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SMALL CHANGE IN
COTTON MARKET

bles Factor.

Rains in Certain Areas Help Offset Some Bearish
Factors and Bring New Highs—Sellers Cautious,
While Buying Disposition Is Less—Labor Trou-

il
>

BY GEORGE WILLIAMSON
New higha were recorded in the oot-
ton markst during the past week, 36
eants and better being attained, Lot
there appurently was more disposition

to ecautlon and oconsidernble lnuids-
tlon was Indulged In.  This, however
f::‘ll:ltulc'ﬁil the chief source of con-

oL supply and did not lessen to any
material extent oconfidence of ih:.-
bullish growd in  further ndvances
There are plenty of folks Jeft who

think 40 cents Is assured, although
they seem disposed to expect It after
the technjeal position shall have besn
m?ldn hea thlerhhr some backing and

ng and pérhaps a sharp reaction,
durtgr whioh opportunity may to given
for creating n_ short Interest worthy
of _belng gumed for,

There  were news  developments
enough to supply (ncentive to activity,
yeL trading was smaller than for some
time. Ono troublr was that many very
wiwe folks felt that above 35 cents for

tober contracls there was too great
myie 10 adhare to the buying side, eape-
clally am the rise to such jevels wenk-
ened tho technloal condition of the mar.
ket, The nmmlhlli!r of profits was out
of proportion and there was not enough
short Intwrest left on *which te dump
contracts In cimse there be favorable
devoelopments, This tended to lessen
trading and o make fluctuations more
erratic.

But for the Intervention of n wet
spell, covering the southern thee of
counties (n Texas and some g little
farther Inland, sxtending along the Gulf
oonst sastward and mnfarurmx perha
half of the eastern belt, thers would
have been o flne chance for the reace
tionists, Conditions favored It and
sentimont seemed ripe for It. The labor
unrest on both sides of the water, in-
cluding the marine workers' strike sand
that of the British coal miners,

were
aotunl as well as potentinl features
against higher leveln. Promised eand.

inge of the former falled just before thi
ralng became serlous, thus belng off-
el In it market affect. The coal
strike. Involving as It did somethin,
Ifke 250,000 people and the Inability o
a8 large number of ndustries In Creat
Britain to continue running becauss
af fuel supply, was s pource of con-
corn, but 1t was officlully settled by
th close of the week: It was the oo-
casion for mome healtancy, but falled
to Incite much pomitive action, beoanss
fta  effects would be =0 far-reaching
that most peopls thought it would be
avolded In _some way

Weevil Mana_ca) ‘Aggravated.

The effoct of the ralns, which In some
dimtricts were heavy and gontinuous
®ver a period of days, was to aggravale

: » weavil question and }u-tl{g‘ alarm
b rgwhat 1t will likely do to the fruit-

of the plant. ey were heavy
erfaigh In some sectlons o cause floods
in the lewlnnds, while cultivation was
naturnlly Interfered with and lateness
aggraviied, Most of Lhe concern over
tho bad offecta came from the sastern
slates, Including  part of  Alabama,

| Georgla and the Carolinas. Ware thone
wections free from the weevll the basls
"of concern would not have existed. as
tfle arop can ptand lote of moisture over
thers durlng July, but the ocase Is dlf-
srent now, and If the coming condi-
tion reports show less than the June
20 flgure of 70 it will be due to these

ns
Wenther in Much of the helt was fa-
wvarable and manz reportas  optimistie,
alth some districts could have used
| to vantage mome showers. ‘The
| weekly summary of wasther was per-
haps a lttle better than expected, but
falled to stimulnte selllng, for the trade
is disposed to be slow In taking Intn
acsount just how much Improvement
thers will be 1o offset contrary condl-
tions, Two private guesses on condi.
tlon came, both showlng some loas com-

pared with 4 month ago, and the trade
Is making up it= mind apparently slong
the line that the hureau report, due
about Aug. 1, will be lower. However,
It is understood by moxt people that a
gmall estimated reduption in condition
might point to & lurger yleld than as-
sitmed to be In prospéct earller, ps the
mme percenta closer to time of ma-
Lurity meéans ﬁllrr chance of yiold

From the speculative standpoint the
period under review was commonplace,
despite the fact that new higha were
recorded. The rise culminated on Wed-
nesduy and the reaction wits only about
i points st the week's close, with
sentimett more evenly divided than for
a long time. One feature was that the
digtant positions seemed beller suppoct-
ed and thus lokt less for the week than
did those nearer by, which Is thought
to refieet bulllsh confidence. The list
of options in New York fmished at net
joss of 42 1o § polnts, while In New
Orjeans the same were 19 points down
te 1% up. In the mpot markets business
was restrioted and quotation changes
somewhit irregulnr, varying from gains
of 0 to declimes of 86 points, middling
ranging &t the leading centers from
30.50 10 36 cents

Exchange Shade Steadier.

There was only lmited activity in
spota and exports were amall he for-
olgn  exchange situation was slightly
better on the surface, although the rise
in rates woas perhaps due to inck of
bills a8 much ns to anything else. Re-
ports had it that steps were belng in-
ken to stablilse rates, but the week
passed without anything very definite,
and It was notable that nobody predict-
ed any advance of consequance, which
means that those who would sell cot-
ton to the forelgner must still contend
with deépreciated credits and thua pro-
tect himself In the price which he
chargen, It remains to be seen what
can or will he done to fagilitate the
supplying of the demands which are ad-
mittedly so large, yot which are not as
espentinl ns food. The idea still pre-
vails that the British are not so anz-
lous for higher exchange rates as are
pome peopls on thin side, due to a de-
sire to restriet raw material purchases
until there Iy further p a8 made In
getting back to a position to better
thks care of business which In & meas-
ure has been lost to them during the
war.

The murine strike materially put a
check to exports, for the boats were
tted up at so many places and there
wis no disposition to try to get the
cotton ecleared. This was a far-reach-
Ing matter and probably In & way helped
check the decline in exchange, by lmit-
In% the bills offered for

he pomsibllitiea that lay before the
spread of the strike In the British coal
mines were mo greal that naturally It
had restralning effect on buying. It
was gald that many of the cotton mills
would soon have to shut down If their
fuel supply wos stopped, although the
spinners had plenty of demand and were
wnrhhlg on & profit basie unheard of.

«On this slde there was more or less
concern over labor unrest, but o more
noticeahle feature was that the rush
for goods subsided a little, whether be-
cause of the hoight to which prices had
attained or for othér reasons oan not
be told. This in & measure had Influ-
ence on bullsh metivity In the market
and stimulated wllll.nsnen on the part
of some longs to liquidate some of their
holdings.

The outlook for the market Is nebu-

lous. It will perhaps be determined
largely by the weather, for the crucial
period Is st hand, The coming woek

will see the usual quota of crop reports

and an effort to discount the official

:EIE Erratic changes are very prob-
#.

WEEKLY FIGURES.
MF IN SIGHT,

To July 26— . 1819, 1918,
Porl rels, ..6,084,106 6067 202
g:nr. move.1,843,660° 1,661,635

o Ho.
14+ .8,068,000 3,784,000

weqe. 181,771 366,634
Tot. Insgt.. 11,667,687 12,168,433
Wka Inagt 117,216 65,6

1917,
2,387,088
1,487,240

4,067,000

8,911

3
12,880,789

-~

vernsness 11,908,

INTERIOR MOVEMENT,

Weaokl ynt 41 towns to July 25:

Recelpts thin Week . .oooveeiiien 7,708
.l,.‘a:m week In 1918 ..., cee  IBT4T
me week in 197 1 . 2b.5E4
Incroass compared with 1918., 3,808
Increase compared with 1017.. 38,184
Bhipmenta this week .......... 112,82
Bame week in 1918 .......... 46,10
Bame week In 1017 ..... assaias  THE6L
Increnss compared with 1818 66,018
Inorease compared with 1917., 40,674
Btocks this week .........000000 BTRA8T7
Bame week in 1918 .......... 720,128

wame week In 187 .......... 3
Increase compared with 1918, 152,450
Inorease compared with 1817,

NORTHERN SPINNERS,

To July 98, 1919 ...vururssr. . 5,018,086
To July 1, : BN K T T
To July 25, L 661,118
To July 15, 50,858
To July 36, 3,063,643
i
COTTON ON SHIPBOARD.
To Julyg 25— 1919, 1918, 1917,
For. Gt Brit,,. 124,975 20,710 48,638
Other countries 104,085 17, 28,008
Total ........ $26,810 41479 71.636
Total laxt wic. 171,686 BO964 54684

SPINNERS' TAKINGS.

American. All kinds
Weel, 1019 ........ ] 246,661

Week, 1018 .. ... 207,061
Week, 1917 ... 278,024
Week, 1118 ... 0,600
Week, 1015 ... 281, 841
an, 1919 13,082,172
Beason, 1518 14,040,621
Beason, 1817 17,613,677
Seanon, 16 ..., 18,200,230
' Beason, 1916 .... 17,813,774
VISIBLE SUPPLY.
Week ended July 25—
1810, 1018,
r Btock at Liverpool... 587,000 270,000
y Btock at London .... 18,000 28,000
Btook at Manchester. #6,000 47,000
Total Gt. Brl, stock.. 656,000 345,000
| tal continen’']l stock 227,000 108,000
I Total Buropean stock. 013,000 451,000
! Indlan afloat for 42,000 13,080
BUTODE . yosennisnsn .
American afloat for
Europe ............ 424,873 112,000
Egpt. ote., afloat for
A tLro‘u N ersnidnese D00 52,000
Btock in Alexmandria.. 237,000 211,000
Btook {ﬂ Bombay ..,.1,040,000 586,000
Btock in U, 8, ports,.1,266,861 703,641
gkn.k in U. 8, Interfor 87,827 720,128
tal exports vs 11,000 1.0
Total viaible su 4,860,213 3.045470
J“mﬂﬂl.'n{mk 420,000 107,000
yerpool « > ohsus N T
éﬂ{mnm stock .... 287,000 15,000
| Ameriean ......3,268.2313 2061470
Bast Indian, ste.:
Liverpool stock ,..... 166,000 163,000
Continental stock .... 10,000 11,000
Total Fast Indian,.. 1,582,000 1,084,000
compared last week.., 7,73
noreass compared with 1917, ..1,704. 743
noreass pared with 1917.,..1,090 284

com
Increass compared with 1916.,..1,674,223

DOW.JONES SUMMARY.
NEW YORK, ' July 20 —Prealdent
dssue proclamation tightening
shipment of arms Into Mexico. Orders
sharp prorscution of persons engaged
in the traffiec.
Forty Chlosgo banks approve Wir-
flald plan for solving of the rallroad

and means committee 10 re-
Canadinn  reciprocity  act  ap-

\gﬂ bﬁ Taft July 20, 1511: first
tariff. revision to by Republl-
cans mnce

ning control of eon-
i

TRADE IS EXPANDING;
STOCKS IRREGULAR
—_—
NEW YORK, July 26.—Further signs
of expnsion In many branches of trade

and  manufacture accompanied this

week's less active and more lrregular
movements of the stock markel.

The enlargement was most nolewor-
thy In the steel and iron trade with Its
greatly Increased bookings and higher
prices, the extruordinary demand for
such commoditien an textilos and leath-
ers and In the further enormous value
of bank clearin s

On the stock exchange ralls were the
most noticeable drawbnck, trading In
those jssues excepting certmin of the
cheaper or secondary shares, dwindling
almost steadily,

Motors and their accessories, ofls,
tobaccos and food shares continued to
bulk large on the speculntive horizon,
though suhiﬂ"lnd to occasional revers-
als on profit taking and bearlsh pres-
sure.

One of the week's moat reansuring
featurey was the partial restoratlon of
exchange rates on the more Important
forelgn centers. The rally in sterling
was dus srinclmll}' Lo maveral interna-
tional undertakings, Including the pur-
chase of o large block of Engligh-owned
oil shares by Kuhn, Loeb & Co,

KANSAS WHEAT CROP
PROMISE IS REDUCED

TOPEKA, Kas, July 28.—A decrense
of more than 70,000,000 bushels in the
Knnsius wheat crop s shown n the
July erap report of the Kannas state
board of agrioulture. The June report
indleated a yiold of 220,217,000 bushels
ns inst a total estimated production
based upon threshing returna of 16§,
999,200 hushels forecast today.

8 chief reason for this fallure was
the abrupt change from the cool weath-
er that prevalled all spring and sum-
mer to the extramely high tempera-
tures ten days or two weeks hefore har-
vest. An excess of rain Is also given
a8 one of the chief causes for the poor
showing made,

On the state's 4,358,000 acres of grow-
ing corn, the report says, the condition
averages 70.7 per cent. This Is
of 4.4 per cent In’ the last month, The
catimated yield of potatoes s 5,518,000
bushipls, or an average of 4.7 bushels
per acre,

Memphis District
Weather Bulletin

Memphls, Tenn,, .lul{an. 1819,
High W Raln
Yig. L'stn't. M hra

Arlington, pt. cldy,, 9 14 U]
Hollvar, cloudy ..... 94 7| 00
Brownsville, pt. cldy. 84 13 Ly
Covington, clear .... M i 00
Dyersburg, pt. cldy., 93 1% .00
. Cloudy.,. W i .00
Milan, cloudy .,..... 93 1 .00
Nashville, oloudy .., gs 72 00
Batasviile, cmud’ oo 06 18" A
Clarksdale, clo 9 72 R
Corinth, cloudy .... 11 72 A2
Greenville, raln ... N T 02
Hernande, cloudy .., 96 T .00
Holly sgﬂnn. cldy,. 93 73 o
Tusrumbia,  cloudy,, ®9 12 0
(h}n- i, dmt‘.'“'!flm gn 13 A0
wWunna, pt cldy., 96 % A
Wytne, e'louﬁr ‘ a4 il'i' ?}ﬂ
AVETRES iiivnsins ﬁ ;!. ?ﬂ
TEXAS RAINFALL.
Cuewo ......0 181 Kerpville ..... .24
Dilley .ooocive LI8 Uvalle ..i....
Hondo ....... 10|
COTTON AREA SUMMARY.

Nearly normal temperature conditions
prevall throughowt the colton reglou
with maxima from &0 to 8% in the east-
ern and from 99 to %5 in the centrul
and western ne.

Rain is reported 1n all the collon
staten except Arknnsas, Tennesgve, (k-

mn l.nli north

ern ns of Texan
and nm Ilittle In the

and Loulslana

Carollnas.  Sprcial moports from Sa-
vannah mlulnﬁ Heavy rains: Alabama,
150, Hogethurst, 190, Loniblane, Aice
B0, u i na, Am
2100, Lafaystie 126, Baton Rouke 1%,
It Ll ety 8, - 1aks

A Woa

COTTON MARKETS |

ROUND THE TICKER |

Marine Stri;.";b_out Settled
and More Rains East, But
Market Is Draggy.

Baturday afternoon, July

i

Most of the news today seemsd L0
be of bulllah hue, yet thers was from
some source a lot of sslling, enough

o cause & moderate dlp In prices. The
affair acted as If It was Matigued and
that some new infiuence wiks nesdod
10 w00t yalues In New York fMnels
were unchanged to 25 poinis Lo Uhe
bad, while New Orleaps jeft off 1 to
1 Khima lower, tone called steady in
Ly centers.  Liverpoo! on Monday
should come 28 points to the bad
make pProper response.

Oen of the fentures In the news Was
that the marine workers and the ship
owners apparently bad reached au
agreemesnt which means the passing of
the strike and & quick return of a
large number of ships to activity. This
was somewhat of a surprise, yet It
hud beeén guessed the day before,
which mway have helped discount (ta
effect today. The large amount of cot.
ton shipboard ¢ walting ciearance, some-
thing over 200,000 bales, encouraged
expectations of lu*:-r exporta  right
awny and perhaps of betier demand sl
the Interior, although at the same thme
it s likely to be depressing on ateriing
becauso of the probable increase In the
rnumber of cotton bills for sale

The weather map showed that some
more ralhs fell in the districts that
have peen recelving them for sume
tUme, though the amounts were loss,
There were niso some rins further in-
land tn the centml belt.  The ferecast
was about ns they have been for sev-
eral days. One feature in connection
with the weather Is that some sdvices
from Texas are encournging  bearish
ideas, for mome of the travellers are
talking of that state making as much
as 4,000, to 5,000,000 bales, beécauss
they say Lhat In the counties whers
production in large, conditlons have tm-
wroved very rapldly, Another featurs
# that some sections where the weevil
was counted on o @0 so much dam-
age are now saying that so far such
han not been the case. The trade In
disclosed to give more attention to
thess reports of more optimistic char-
ucter for the time being.

Outober In New York opened at 34 .80,
dipped to 34.76c and then worked up
to 35.10c, oniy to react wnd close
wround 34.85% There was only a falr
amount of Lrading aod it was Iargely
profesnional,

Nothing “of ' consequence came from
the spot department and business was
still very small

MEMPHIS COTTON.

Memphis cotton closed steady and un-

Lo

changed. Bales, 425 bales,
Today. Prev.
Good ordinary ........... 4.5 24.50
Strict ordinary 17.50 27.60
Low middling ........... 30,60 3080
Strict low middling ...... 3300 13.00
MIdAUng ..ivooiiovaeaenss S4B0 3450
Striet middling ......... /o0 A5
Good middling . .......... 15,60 16.50
Strict good middling .... 3650 3660
Middling falr ........... B37.50 5.80
Yellow tinged, 2 Yalnlp lower; blue
stalped, 500 to 400 polnts lower; yellow

stalnod, 400 to 300 points lower,

DAILY COTTON STATEMENT
1540 18 1M1,

Rota, today, net 417 50 203
GIrogs .......s 85 1,188 i
Rots. since Fri, 447 6o 268
PORS  .uinnen a6 1189 3
Bin. Sep. 1, net.543,400  GR3 M4 753.074
Orose ....i.e 936,768 1,415,388 1,330,305
Bhipts. today .. 3,194 088 2411
Binee Sept. 1...057,010 1,204,684 1,216,801

Stock on hand., 127,826 161,980 159,134

NEW ORLEANS COTTON.

NEW ORLEANS, July 26.—A contin-
uation of the selling movement of the
Inte hours of yesterday put the cotton
market § to 18 pointa lower around the
opening today, but a good demand
gprang up At the decline and brought
n‘)out a reactlon, mo that at the end
of the first half hour trading prices
were 8 to 17T points over yesterday'd
close Eettlement of Important labor
disputes and continued rvains in the
eantern belt were back of the buying.

Hpots !';(md qum&rdull unch:‘n or-
dinary, 31500, nary, 24.000: hw
middiing, 20407 middling; 34 6o .Z.u
middling, 35.50c; sules on the mpot, 160;
to arrive, 60; dellve on cbntract, 4,600,

Putures closedy steady ut decline of
1 to T pointa.

Open. High. Low. Today. Pre,
Jan, ... 3470 B T M S
March .. 34,68 34.96 3460 3480 B4.BA
MOY oo geiis  aasag aiesn SHGY B4R
Oct, ..., 34066 376 2444 3451 31@8
Dec. ..., 3470 B4.60 3400 G465 B4T2

NEW YORE COTTON.

Futures cloned steady and unchanged
1o decline of 26 points.

(R N

300

w. Today.
.70 3458

A N T
86,26 3486

35.00
AR T
35.06 34.90

, Pre,
Jan. A

Feb. .... -
Mareh .. 3456
A

. 380
LT
ST 360 3531 3406 3602

DROUGHT

ONE FACTO
IN CORN STRENGTH

CHICAGO, July 26 — Widespread
drought and record-brealing high prices
ofi hoge have carried the corp market
thin week sharply up Compared
with n week ago, corn quotations this
morning showed bGiye to 6%0 advmrnos,
onts gained % @1% e and provisions were
dearer by 37c to §1.60

Dry, hot wenther, day after day, and
no main In sight exsrcised a conwktant
Intimidating effect on tha bears in corn,
and so lkewlss did lessening of hog
receipts and sucoessive overtopping of
all previous hog values, Only pbmence
of serlous damage yet from lack of
raln appearsd capable of holding the
corn market from n further ascent,
especinly as there were no slgns that
CAr n%eﬂm was developing In the Mid-
dlo oent.

Oats climbed to the highest prices
yel this season, The bulge was due to
predictions that the 1918 yield would be
less than the average.

Provisions derived thelr atrength
from the upturns of grain and hogs.

News of Rivers

River Bulletin,
Memphls, Tenn., July 26, 1918,
Flood Ra

Chy
T

Alage. H!ht.

Plttshurgl ...v.00n0 o .3
Parkersburg ....... 38 1.6 *0d .0p
Cinclonat!  ......... B0 154 =23 .0
Loulsvlile 102 —06 .00
Fvansyiile i 16.7 —0.6 .00
Nashville s 7.2 =01 .00
Chattanooga .3 THE-=03 .4
Johnson vil 2 40 *0.4 .00
Paducah ....oeeeee 40 118 05 00
Davenpart ..ivuei 6.0 —03 .w
(Omahn .. .... 88 —02 .00
FEansas City 2 74 00 .00
8t Louls W 86—05 .00
Calrp iuus 45 19.9 06 .00
MEMPHIS B 115 *02 o0
Helenn ..., 42 13% 00
Fort 8mith 2% BT *12 .00
Little Rock m 186-09% .0
Vicksaburg . i 164 06 1.14
Khreveport . 20 130 *1.0 .00
Noew Orleans . 18 6503 LB

*Rise. —Fall

The siver In the Hun?h!n dist wii
rise slowly until aboutl the middle of

next week.

—_— . —
COTTONBEED OIL.
NEW YORK, July 26 —Closing prices:
Today. Pravious
27600 27.50h
25.20M6.60  20.054r 26.30
26,2060 2560 na.losgm.u
27,50 1.
17,600 % 00b
27.50b 25.25b
. M0@26.90 6.95@IT.M
256007 25.°0 ;g,ﬁogtﬁ.eh
306925 20
Total sales, none; tone, gulet,

26,3045 26.50
BANK CLEARINGS,

Saturday, July 26
Thus far this week |,

ueh
Jannary ..
February

Previous “lill .
ﬁ:hk n 0

‘ Ootton, |

New Orisans—Presa
men reach agresment In marine s{ziee
bul terms must be ratified by looal
urions before becoming efflective, How-
ever, It s belleved that the practical
effect will be mmediate by reicasing
!.ar;':r shipping and demond for spole
a futures which hud been held in
suspenme by the strike-—0lirk & Co

Now  Orleans—Bears made a strong
effort to check effect of the bullleh
pews, bhut the combination of bad
weather, strike settiloment, good finan
clul and tride reports are bound to tell

pavE owners aod

soon.—lark Co

New York—Jourmal of Commerce:
Arkansas—Slight deteriomtion, Ten-
nowoe-~_ondition mpotted, not  much

change: Loulslana—Few seclions show
Improvemanl, but large portion seyere
deterioration, due excessive ralnlxl) and
boll weevil; quite posaible condition
show 10 pointa decline from last month,

-Hubbard to Reene,

New York—Some Wall street Ifyulda-
tion: Orlenns bought: small  outside
businogs: traders boarish, byt impressed
by Journal of Commerce on Loulsiana,
—Hubburd to Reeae.

New Orleans—Tho waestern crowd
seom to be plaxing for reaction, Press
dlrpatches more favorable 1o ssttle-
ment of marine strike. Weather oul-
side Teras does not sedm o bhe good.
Prefer buving on good dips with view
;t 1!‘wl]lng on bulges—Schnelder to 8

0,

New York—Livermore liquidated yes-
terday; marine strike seltlempnt re-
legses hundreds of shipa-—MeElroy to
L ™ .

New York—8 M, Weld: Wa think
the chances favor higher prices, Gwath-
mey: We hallave new high prices lovels
will be established before the rise In
cotton has culminated

New Orleans—A local =pot  house
clalms 4 |8 finding & much better de-
mand for low grades and short staples
and concludes that Germany ls buylng
cotton.—8, & Q.

The Weather—The forecnat for East

Texun in generally falr in the north
and partly cloudy In south portions,
warmer [nh went portions, tomorrow

gonarnlly falr. West Texas today and
tomarrow genesglly falr.

Shiphonrd nvemiting clearance 208810
agninst 41.479,

New York—Cotton opinions: J. W
Jay & Co.: We are informed that the
spot basls has eased agaln at interior
points and on the advance the svuth 14
gelling. We think the chances fuvorabio
to high prices. Clement Cuartis Bond,
McEnany: The erop will have to im.
prove steadily from now on in order
to prevent muoh higher prices

New York—Bache's traveler reporia
Toxas fine ahape; predicts Tour to Tive
milllon.—Cleve to Cottér & Turner

Waeo, Tevae, wires: "The big rm-
ducing counties of Texas have the it
arop prospects in 30 years nnd 4,000,
000 bales for the state sre said to be
possible."

New  York—Journal of Commaerce
says: Cotton goods markels are not
active in the sense that large siales arv
beling made, Inquiries are general and
broad without the same cagerness to
buy that hasx been seen at different
times thin year.

New Orleans—Looks higher, Marme
strike virtuadly settled, Ralns continue
South Atlantiea and South Texus, also
portions oeptral beit. Two inches raln
Alexandrin—Beer to McFall,

Stocks.

New York—Current gossip In profes-
slon eclreles refers to a4 jange short
nterest In Crucible Steel —News.

Washington—Country malfiroads will
be returned to thelr owners by Jan
1. 1920, with protective legisiation, ae-
gording o Senator Cummins. For two
weoks the committee has been workin
on proposed leglslation for return o
roads.

Grain.

e Eastern  house sold
cOrn. utside of that offerings very
light. Southwest houses boyers. Senre-
ity of offeringa is feature.—Babeock to
Clark & Co. .

Chilcago
Frazler:
and for

Chle

n Bartiett

opinlons:
in In a

Comn eritionl g
hal reasoll Weé Are F
clined to aggressive on mhw‘ddm
Hurlburd, arren: It setma redson-
able to Assume that the country has
as yet seon nothing in the corn finlds
to warmant buying corn for fulure de-
fivery in the pit.
Chicago—Nervous markeis &re ox-
ed untll there ls & decided change
h the weather. Absence of rain rmnkes
the mhorts timid and they nwnit A&
break In the drought before Increasing
thelr commitments. At the same "'ﬂ:
longs fear long dq: spells may be Lirol
en at any time. This was the explani=
tion of the Inte weakness yesterdny,
It s a weather market and u most
unmatisfacto one for the trade on
poth sides—Tribune
Ch'lcam‘;—«()hrle;
mostly oler Bn
rain very bhadl
pome BOON MM

FROM WALL STREET

Typical Midsummer Condi-
tions in Stocks Profession-
als Doing Most of Trading

NEW YORK, July 26.—Typleal mid-
summer  conditlons prevallod in the
stock market today, the short sesslon
heing given over to pools and profes-
slonil traders.  Dealings were muders
ate and ran mainly to motors, olis,
steels and sguipments ﬁhin“lmn. L=
bacco and food shares also thelr
periods of activity, with deviral of the
ob=cure speciafties. but ralls wers in
retirement. in regular reactions In the
first hour were overcome later, & de-
mand for 17, 8. Steel belng the sus-
ialning fealure The closing Wwas
sirong. Bales approximated 000,000
Rhares.

BAYH: Wealher
very hot, We need
and unless we gel
et will go higher

—————————

GRAIN MARKETS

Dry Weather Causes Strength
and Higher Prices in
Corn and Oats.

CHICAGO, July 26 —New upturns in
the price of corn took plice today as
& result of contimped dry hot weather.
Quotations ranged fro %kc off foise -
vanoe, with Seplember $1.65% to §1.04%
und December $16i to 1.68, were fol-
lowed by modernte galns all around.

Onts rallled with Jorn. After onen-
ing unshanged 1o Y4 e down, Includ-
ing Septemhbar at Thye to e, the mar-
kel sugged w little further, snd then
jose 1o above yesterday's finlsh.

Proyisions were dull but steady.

——————

LIVE STOCK MARKET.

KANRAS CITY, July 26—Hogs—Re-
eelpts 3,000, steady to higher: bulk,
l!!dgoﬂﬂ.m; medlum welght, §21.856
23

Onitlo—Recelpts 1,000  market for
week, belter grades higher; olthers

lower.
Sheep—Reesipts 1,800; for week Inmbs
Jower; sheep steady,

ROBINSON PLANTATION IS
SOLD AT $250 PER ACRE

The rapld advance In land values in
Improved Miasissippi cotton plantations
was forcibly shown Saturday when It
wos announced that the L8E6-acre Rob-
inson place, & part of the Mary Moo

inntation, ubout 25 miles south of

emphis, had been sold at an advance
of $25 per acre over the price for which
ithe same land sold about 16 months

AR,

'}nhn M. Kirk, of Gunnisen, Miss,, wias
the new purchaser of the lapd, the con-
nideration heing approximately §710.000,
or about 3260 per acre. The plantation
Wil t by Hoy Lelght, of Vance,
lesw than m yeir ago for §22
per acrs.  Hie profit on the Investment
will exceed $70,000,

The town of Robinsonyille iz located
on this tmet of land. The plantation
Lin one of the finest In the siate. There
::ia peven fine residences on the prop-

y

Read News Scimitar Wants,

Bl o i

slRge |

Duroc Je

request.

| Duroc Jersey Hog |

Auction Sale
JULY 29 i

| 40

Thirty-five of which are bred to Jack's Top King, our world-renowned $10,500 boar;
The balance are bred to Joe Orion IIL, also a distinguished member of our great

SALE WILL BE HELD

NEW, WELL VENTILATED SALE PAVILION

HEA

rsey hog farm,

This sale is being conducted in co-opsration with a series of sales promoted in the ‘
South to encourage better hog raising. Our offering represents the greatest breeding

on the world’s markets, which means your paramount oppertunity to purchase the I
best foundation stock.

‘ If you are at all interested in better hog breeding and raising in the South, you are
| invited to attend this public auction whether you buy or not.

| | DUNTREATH FARM

FOREST HILL, TENN.

Choicest Blood Registered
Duroc Jersey Sows and Gilts

Sharp

AT THE FARM IN OUR l

Catalogue mailed on

J. BRIGHT GOODBAR, Owner.

MEMPHIS MARKETS |

iQuotations repressnt prices from job-
ber 1w rataller.)

Froduce.
Exgn—10i4le.
tter—Kigrn creamery, nound prints,
BA@E4c; country butter, 30@40c: reno-
vated, 0@ hic.

Cheese—'renm  prints, 376380
Poultry--Ducks, SR(P30c; hens, ulive
SEeTe;  dreswed, 0081c; roosters, 11

@B l6e; geese. nom : turkoys, Hve, nom.;

#pringers, Marafe,
Fruls,

Lemone—Var hox, §7.004P7.50.

ﬂrungm—l'nhtn{{niu 86 GOEE, 00

Rannune—ound, Sy @Te.

Binckborries — Chate, plnts, §2.260
2.60; quarts, §4.00004.50

Dried Friit—vaporates applon, 210
2% peaches, nom,; prunes, b, 0@
npricots, nom,

Arapsfrili—mMax, SAA0ERT AN,

rll;upvln-—l'.‘nto. Bt and 43s, B 00

Roesn, by, $2.600

Paaches—Mamie ; .
$2.70G3.25; fiatw,

$0.00;  Ribertas, b,
$1.25601.50

Cantilounes—Imnerial  Valley, regu-
Inrm, SLEOGA.TH;  Muts, $160601.05: Ar-
Kunsan, regtlnrs, §3.00; Mals, §1.2660 1,50

Watermelons—Ter owl., Inrge wizes,
£2.00: small, $2.50002 7R

Apples—Duoshe!. Farly Tarvest, $2.00
300; cooking, $1.25€%.00

Hides and Wool.

Hitlen—No. 1 green ealted, 33@110;
purtl cured, 280200; green, 27280,
Nu, !;mln. damagsd oulln, hail price;
@125¢; goninking, abo 3

No, ‘ horse hides, JR00QU.00: No 3
horse nmn‘n.. $1.00@8.00. wlues and

prle, $1.6082 60
§EAse: dey salted 30@36c;

gw hing hlall nrice

¢ culie, .,

r‘h';‘ar::ltlm_ §:.00013.00; sheariings, 10
No. 1 tallow, Bfive; No. ¢ tallow,

S@hc; bhesswax, 13 llo:Jlnlnny. $10.00

@12.00; Golden Soal, # .00

Wouol _[lTl:Rt ‘IPII:t.dil wiha! m;;
loane, bl SR UrTY @roase,

535*:'. hard burey nam.r“csh

Vegetables,
Beane--Navy, per b, %o, Lima, per

., e,
Ihﬁ:-ﬂ—mmowm binck-pvad por Ib,
gl to: whips, bu., $5.T0@6.00; mixed,

f?ninn- _Gack, 100 Iba., $6.008 550,
Potatoes—Cwt., all varleties, 340G
60
s f‘jnhhnao Northern, orate, $4.00
Peppers—Basket, 46060c
Eggplant-—-Loxen, i 5

Bqunsh— Hampe? !‘ "3 g

2 Andaa 95,
Lettuee—Cra 1,

te, $2.2502.5
Cheumbors—crate, §1.7602.00

Enap Beans—ushal, ble@§l.00.
Tomatoos—Home-grown, bushel,

.00
“unum.g Ears—Diogen, 40c
Provisions.

Dry Balt Meats — Reguiar, 20@31c;
extras, 30@1le.

Bugnr: vired
8@ 4o

Bacon—Faney selected, 51

Lard—Hog g, a7@30e;
of compound, e

Grain and Peedstuffs

Oats—White, dray lots, 90c,. mixed,

The

Meata--Brandard hams,

f—‘:lu ¢ grades

e

l('hfrrm—i"-r ton, less than car lots,
§R4.00.

Mill Feedn—Tiray lond lote, ton: Bran,
$47.00; mhorts, gray, §63,00

Hay—Timothy, less than ear |nts,
No. 1, §a00:  No, 2, $38.00; nifalfa
cholee, $16.00; No, 1, $400; No, 2,
$27,00

Corn—8arked. in dray lond lotss, No
1 white, 32256 2.80; No. 3 yellow, $2.25
No, 3 mixed, $2.20,

Groceries.

Flour—DBarrel.  §4<1h, sncke, §I1LING
12007 self-rising, STLT54 12,00
Meal--regm, hBl, Wrs Naih sneks
0.85: 60-Ib, pncks, 30.46: 26-Ib, sncks,
6.50; 10-1h  sacks, $10.06; burlaps, 20c
«xtrn; stundard, 400 lower,

Bupnr — Standard, granulated cane,
106, clurified, nominal

Riny ~1mported ;lm.mﬂ. 1B10%ec.
Coffes — Arbuckle's,  roas
Memuphies basls, $38.20;
per Ib., vonidnel; green, common ordi-
pary 200G 2:0; prime, H@ITel fancy,
29wt abic: Juvn, 35€PR02

Pagging and Ties.

r-inllirf:‘,

Bag
Jots, Hindio, 19%e; York, 30ie. npot
arlots ‘ae yYard lower.

Tier—45-pound bundle, sy *han car-
ts, $1.964: 60.-pound, JTHI1Y: wpot
shipment; 1le carrying charge

Cotionseed Products

(Merchan' Exchapge Quotations.)
Crude ofl, basis 'ﬁ"‘" e b hulls,
loose, car lots, $6.060 ton; meal, 7 per
cent. §76.00.

{ag-~"T'wa pounds. Jess than ear-

l.hl?mlml; i~ month carrying chorge. |
car

LOCAL SEQOURITIES

Quotationa’ are unofficinl. beliyg »e.

|

nnd hid,
BANK BTOCKS.

s
Amerienn  Savingey ... . 400
Bank of Com. & Trust Co.. 200
Cantral-Btate National ..., 150

Com Trua® and Bavings ... 260
Deporitors’ Savings ....... 100
Firat Natlonal ... co00i... 370
Guarnnty Trust Co, . 0
Lihorty HAVINE® . ..oooviiien 1M
Manhattan Savings ........ i
Nitlonn! Oity Bank ..,..,. 128
Nty Memphin Savings .., 974

Pooplen Baviogs ........... 140
Serurity Bank & Trust Co.. 80
Btnte Savinm® oo :;g

e 40

T'tlnn Bavings ... ......
Unlon and Planters apass 100 2
MISCELLANFOUS 8T 0KS

Exchange Building Co 1t
Momphis Terminal Co, mn
Hernando Insurance ....... 0
Giayoma Hotel ... oioonnae BB
Phoenix ;uttﬂ!'[r)('ﬂl1 (-r..l. Lo 160
Wm. R. Moore G C.. .. 188
CITY BONDS,

Memphis Bohool 48 o000 B0
Memphin Hchool 4%, 1926, 1

Memphis Ridg. 4%n, 1906 .. A
Memphis Watae 48 ... .. M
MIRCELLANFOIS ‘BONDS,
Momphin T, & P. Co, ba .. 98
Fquitable Gas Co. bs, 1928, 91
1 indon Statlon B8 oo, 98
Memnphis 8t Ry O ]
Gayono Hotel T i M
Am, Bag Co, 68, 20-yr, .. . 05
| Nipeteenth Century Club s 98
Memnhis Terminal fa ng

L hisn Land Co
8o, Memp OTTNIEY T

Shelby County 4n ., ..

Shalby County 4igm 4 L3
Bhelby County 6s, according
{0 maturlty . . 104
Lake County, Tenn. ....... W
fr’;’ﬁ'ﬂ BONDS.
finn. Leven B ey .a
gl:n- Lever [in ; . Im
Miun, Tovoe fis, 18%4 . 107 108
Yasxoo-Mlsn RIQ dn .. ... 82 9
Yaroo-Minw, R4 4Wn, 19, 08 L]
Yuroo-Mins, s Vasbmes 0 S0 1
Bt Franels b ... ...co00e . 04

103 1
Bl Fruncis BYWes . ...o.co00. 106N 201

COFPEE.

NEW YORK, July 2h—Cloning prices
Todny. Provious,

| danuary ..., . DN TORrEl 76 2L.%uap) 41
| Muareh ooooo 00 2LAdarEL A6 20200021 A0
July yhuly e 200220 A1 9%NM2L.00
Huptember 200206 21 R0srE1 KN
Lielobor ceves SLBOMRAL.06 216042190
December ... SLT0W21.7T6 2140002142

EDWARD L. PATTON & CO.

71 Wall 8., New York.

Mambers af Amerlcan Cotlon
snd Graln Exehangs.

. COTTON

Spot and Future Delivery
Units of 10 Bales and
Upward

Circular On Request

I LARGEST COTTON PICKERY
IN THE WHOLE WORLD

1 wmcALLUM &
| ROBINSON

BUYERS OF |RAREGULAF COTTON
Phone W 312, P, O, Box 188,
Memohle.

W.A. Gaze & Co.

COTTON FACTORS

7th Floop Falls Building,
Memphis, Tean.

|

eured from (he most reliable sources | |
and mre based on the st known sale |

Anked,
ho

TARPAULINS

There is no market for damaged hay, so why let it be-
come ruined by rain?

A water-proof tarpaulin will save you many times its
cost in one rain.

We carry a large stock and make quick shipments on
any size.

SEND FOR OUR PRICE LIST TODAY

COUCH BROS. MFG. CO.

Phone Walnut 146. Memphis, Tenn,

WYV V V9 9y 9YYVvY VVV YV VR

International

DanPatch
Special Horseleed §

In saw-tooth border bags.
BAAAAAAAALDLALAAAMAADAMDAAR

vV CVYVvVVvVVYvE

o L

RAINER & CONNELL CO.
COTTON FACTORS

14 S, FRONT ST. ; MEMPHIS, TENN.

DILLARD & COFFIN GO.

COTTON FACTORS

718 FALLS BUILDING, MEMPMIS '
CORRESPONDENCE INVITED.

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS

LIRERAL ADVANUES ON CONSIGNMENTS.
BION20-522 FALLS BLING, MEMI'HIS, TENN,

W.C.KNIGHT &CO.

e T AR e L S

COTTON FACTORS Memphis, Tenn.

J. T. FARGASON CO.
COTTON FACTORS

115 8. FRONT ST. MEMPHIS, TENN.

Patterson Transfer Co. ]

Established 1850, 02 Years of 'nblie Service,
MOVE HEAVY MACHINERY, BOILERS AND 1RON SAFES.
Equipped to Handle Anything a Hailroad or Slmanhoat

Can Brine to Memnhis




